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93 P. C. OF A. T. & T.
RIGHTS SUBSCRIBED!

Balance Is Expected to Be
Taken by Company's Em

ployees Under Plan.

The American Telephone and TelegraphCompany announced yesterday
that lights to subscribe to more than
ninety-three per cent, of the $S9.819.500
of its new stock recently offered to its
shareholders have been avai'led of and
subscriptions for them received. It Is
expected that the balance will be appliedtoward meeting subscriptions receivedfrom employees under the company's'employees' stock plan.
The following table shows the stocks

owned on March 31 by the company. Includingthose pledged and unpledged:
Shares Shares not
pldeged. pledged.

N. K. Tel. & Tel. Co 311.000
N. Y. Tel Co 344,020 1,155,380
Bell Tel. Co. of Penn 75.100
Illinois Bell Tel. Co 390.000 3,705
Wisconsin Tel. Co 101,3t0
Mich. St. i, Co 50,994
Mich. St. T. Co. pf 20,950
Ohio Bell Tel. Co 249,089
Jiii. ueu roi. uo, tn iw.iiM
Southern Bell T. & T. Co.. £22.087 77,913
Northwest Boll T. Co 140.000 £81,500
S. W. Bell T. Co 270,848 320.152
Mount. State T. & T. Co.. 275,000 4.000
Pacific T. & T. Co 153,070
Pacific T. 4 T. Co. pf 215,901 13,007
Southern N. K. T. Co 50,104
Clnn. & Sub. Bell T. Co... 63,222 411
Atlantic & Pac. T. 4 T. Co. 2,500
Bell Tel. Co. of Canada.. 80,804
Central Union Tel. Co 54,5011
Cuban-Am. T. AT. (f) 4,823
Cuban-Am. T. & T. pf. (f). 4,004
Itadlo Corp., Am (f) 500,000
Itadio Corp., Am. Df. (t).. 500,000
West. El. Co., Inc 343,493
195 Broadway Corp £1,000
205 Broadway Corp. (f)... 13,000
(f).These companies organized and their

shares as shown acquired since the date of
the last application to New York Stock Exchangeon August 22, 1918. Indiana Bell TelephoneCompany took over properties of
other subsidiaries in Indiana.
The par value of the Shares pledged

for loans Is In excess of $231,600,000.
The par of the unpledged stock Is
$2S9,G6o,000.
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Average Bond Prices
July 25, 1921.
Mon- Net Week
duy. Change. Ago. Dee.31

10 Rail* 13.32 +.18 12.27 13.48
10 Industrials. 88.44 -J .02 88.21 80.13
5 1'ub. Utll.. 07.40 00.87 00.07
5 Foreign.... 91.05 +.38 93.28 90.32

30 Bonds 80.83 +.13 80.17 78.35
IIV

BOND NEWS AND NOTES.
V2.BOO.OOO Water Company Inane.

Blythe, Witter & Co. are offering at
par and Interest $2,500,000 of fifteen
year 7*6 per cent, series A gold bonds
of the East Bay Water Company. That
company, wljich earned $1,158,334 in
1520, serves several communities on the
east §hore of San Francisco Bay hav-
Ins a combined population of 350,000.

Insurance Companies Bay Bonds.

The State of Mississippi received bids
on Juno 27 for $1,000,000 of 5% per
cent, sanitarium bonds, which under the
law could not be sold at less than par.
None of the bids was accepted because
all were under the legal minimum.
Attorney-General Frank Roberson of
that State came to New York, according
to information obtained yerterday, and
after conferring with representatives of
insurance companies succeeded in placingthe bonds with them. The New
York Rife Insurance Company purchased$500,000, the Prudential Life InsuranceCompany $250,000 and the MetropolitanLife Insurance Company
$200,000.

All Bond Classes In Demand.

The week started with a good demand
for all classes of bonds, and at the close
of yesterday's trading session further
advances were recorded throughout the
list Interest was about evenly divided
between the rails and industrials, particularattention being paid, however, to
the recently Issued, high interest bearingissues In the latter group. Kelly
Springfield 8s opened at 95% and ad!vanccd to 96%, while Cuba Cane 7s, Du
Pont 7%s and Goodyear 8s w ere strong.
In the railroad department the feature
was the persistent buying of Northern
Pacific-Great Northern Joint 6%s, which
advanced to a new high record of 100%.
Great Northern 7s also .touched a new

high record of 100. Canadian Northern
6%s and Pennsylvania 0%s were active
and pointed higher. St Louis South;western convertible 4s opened at 63%
and sold up to 65 and St Louis .and
San Francisco 6s advanced a large fracjtlon. In the foreign bond group most
attention was paid to Belgian 6s, which
opened at 93% and advanced about a

point. Chilean Sn were strong.

Offer 90,000,000 Ga* Bonds.

A. B. I,each & Co. are offering $6,000,|000 of the Cincinnati Gas and Electric
Company's convertible 8 per cent, se!cured sold notes, dated August 1, 1921,
and due on December 1, 1922, at 99%
and interest. They will constitute direct
obligations of the company and will be
recured by the pledge of $7,000,000 par
value of prior Hen and refunding mortgage7 per cent, gold bonds.

Columbus Awards.

The city of Columbus, Ohio, has called
for bids on $2,850,000 of its school district6 per cent, bonds. They will matureannually on August 15, 1928, to
Augus* 15, 1946, inclusive. None will
bo sold for less than par. The City
Treasurer of Portlnnd, Me., awarded
yesterday a temporary loan of $200,000
to the Merchants Natronal Bank of Bostonat 5.55 per cent, discount.

Philippine IIl<l* Asked.

The Bureau of Insular Affairs has
called for bids on $10,000,000 of the
Philippine Government's 4 per cent, certificatesof Indebtedness. The certificateswill be Issued in coupon form and
In $1,000 and $10,000 denominations.
They will be dated August 1 next and
be payable on August 1, 1922.

Huntington tlmids on Market.

Remlek, Hodges & Co. and Kissel,
Klnnleut A Co. are offering a new Issue
of $500,000 of the 6>4 per cent, coupon
tr, »M hAM/la rit thrt 4ntrn nf lTirnHntrlAn

.Suffolk county. N. Y., due on July 2,
1925, to July 2, 1950, Inclusive. They
are bnln* offered nt prices rnnglnir from
a 5.50 per cent, basis on the shortest
maturity to 5.20 per cent, basis on the
Inst ten maturities.

Settle foe Philadelphia Honda.

The syndicate headed by the National
City Company which purchased the $5,000,000of 5 Vi peT cent, city of Philadelphiabonds last week settled yesterday
for them In the Philadelphia City Treasurer'soffice. When the syndicate's bid
was submitted n check for 1250,000 accompaniedthe proposal. Yesterday
$4,064,484 was paid to the City Treasurer.That amount Included $206,950
premium on the bonds nnd $7,564 as
accrued Interest.

Detroit 1,'nlted Itjr. Issue Sold.
Dillon, Head St Co. announce that the
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THE

BONDS IN STO<
MONDAY, JUI

1
Day's sales $10,
Year to date ' 1,725,

RANGE OF LIB
Closing. Sales (In

Bid. Asked-Yleld. $l,000s)
87.10 87.16 4.85 175 34s (1932-47)

... 10 34s reg
87.50 87.70 4.82 6 1st cv. 4s (1932
87.34 87.50 4.95 3 2d 4s (1927-42)
87.60 87.70 5.12 68 1st cv. 4Vis (IS

1 1st cv. 44s reg
87.48 87.50 5.22 599 2d cv. 44s (192
96.10 99.00 .. .. lst-2d 44s
91.46 94.50 5.70 249 3d 44s (1928)

1 3d 44s reg....
87.56 87.58 6.37 947 4th 44« (193324th 44s reg...
98.44 98.46 6.62 1,620 Vic. 44s (19226Vic. 44s reg..
98.44 98.46 4.40 183 Vic. 34s (1922United

States, Foreign Government, R
French Rep 8s ArgontlneGv 5s Oen Leather 5s
8 005a 1 677a 3 891a
2 09ia Bra*lllanGo\ Cent l'ac aH«

35 00»8 0 084 12 783a
3 ,001a 4 08»e Cent Pac 81. 4s
7 004 3 081a 3 704

French Rep 74s fl 084 Cerro <le Pasco
receipts 0 081a Copper 8s

1 951s 4 084 13 1074
63 95 7 081a 20 1071a
3 0518 2 0S#8 1 107

795 6 9812 C ft O CV 8s 44
is 05ig e 084 5 bp*
na esia 4 004 6 814
3 951B; 4 904 3 815a

22 95 |San Paulo tsa 5 814
3 0541 certificate* C A O cv 44* .

20 95 10 07 00 7018
IS..80..95 Doralncn RepSs 5 761a
3 9518 1 KOla Oh08 & O 4Ha

City of Bor- JapancselsUlis 10 741a
deaux fts 3...... .8434 CAO R A A 2d

1 83 la 8514 1 05
Cltyof Lyons 8m la 8514 ChideAlton 3Hs

1 8H4 3 8 S4 1 3414
7 83 Japanese 2d 4H« 1 343s

City of Mar- 1 8434 CB&QNP-GtN
settles 8s Japanese 4a clt Wis

1 6058 6 007a
City flf tarts 8s 7 100
6..997a Am AgrCh 7H» 1 997a
la-. ...9914 receipts 33 100

*10 097a 2 905s 8 9978
United Klngdm 3 97 6 100

1921 4 901a 1 1001s
5 997S 1 97 4 100
Wis 1922 5 007S 3 lOOlg

197 088a 8 97 S 9978
3 08 0-10 AmSmeltARSs 6 100
Wis 1929 6 77 2 ..10018

5 8884 10 78 11 100
2 8878 1 771a 2.. .80. ,097a
6 8884 AmT&T cv 8n 3 1001a
la 801a 4 9914 4 100

1 K87o 6 9934 10 10018
1 88ai| 12 991a 0 100
3 8878| 3 100 1 1001a
2Q ftfiftg AmTJtT dt Ss 1 100
3 88841 1 84 1 10018
1 88figl 1 84U 6 100
la 801a AmTAT clt 4s 2 lOOlg

1 881a 4 7879 1 100
«H» 1837 8 78la 1 ,«"788 86U Armour 4Ha 2 100118

20 803g 3 7078 2 100
_ la 8078 1 80 12 ... .100l8

la 8078 1 7978 CMBAQ gm 4h
0 soag 2 7934 2 78
2 Rfllg 2 7918 6 7788
7. 8fll4 2 7078 2 78
13 86 AT4SK cv 4s 4 7?a1SOU 1 6934 ChlB&QIll 3Hs

Belgian Oov 8h n 69»8 * j-7®receipts 6 6934 Cnl « Erie 1st
12 100 AT & 8Pgen 4s *; 76
7 JOOlg 10 77la CMftStP CV 8s
2 100 li 7734 2 OS'U

lOOlg 4 77la 2 6714
12 901a fl 77 O M AStPgm

3......100 10 77U1
1 9978 li 7712 1 735«
1 lOOlg 18 77 0 733»

1 0 100 0 7718 O M A 8t P cv
'

4 100% registers 1 «H"
BelgianOotids 2 7534 3 6.H4

r. 10034 Atl O Lino4Hs ;7 1005g 2 741a 0 Si P ftl
i/ini,. .Jt4«

1 . .1005a All C L df. 4s 2 15034
2 10012 1 701a 3 c®78

Belgian Gov 5s 5 0012 ChlMUAStP 4s
1925 Atl Refinings4* ' 1 87

18 0384 certificates Chi & WW 7s
1 6 937a 1 10034 3 1044
28 04 1 101U 1 10312
2 O ils 3 101 Chi A NW 64s
4...S6..04 AtlnsPwdr 7.4s 1' 100 1
3 944 when Issued 8 lOOlg
6 043a 2 07 Chi Rys 1st 5s

1 7 0412 Bait'A Ohio fls 3 041a
3 045r a sola ChlRIAPRy 4s I
4 04'a 1 8OI4 8 ..7218
2 045a 3 SO ChlKIAP fd 4s 1
2 041a B 3c O 58 1995 1° 8718

40 045a 4 72 3 674 1
11 944 .r> 724 40 674
6 047a 22, 72 2 674

Danish Gov as B A O cv4Us .3 071a
6. 1017a 14.;.... 604 2 674 1
1 10134 10 cols 3 67
3 1017a 4 no 1 074 l
4....102 | O .6834 ChlUnStn 04»

2 1017a BaitAO gold 4s certificates 1
3 102 2 681a 8 1°*
1 10178 1 6SI4! 5 1044
1 101341 5 no ChlUnStn 44»
3 1014! r. 68I2 3 80

Danish Con BaitAOhio 34s d1"0 Ooppor7s
Municipal 8s a 8478' 3 04
rrrtlflcatec BattAOSW 34sl Chile Copper «s
Series A 2 82U| 8 72 1

2 ....101 2 82 CCCAStLSs
1 IOO78 4 1 »8
0 10034 B A O P I, K A 4 8812
rertlflcatea W Va to CCCAStLgmto 1
Series B 3 #3 2 OOI2

1 100t2 b&O TolAC 4s Col So ext 414s
City of Copen- 5 54 2 75

bagenSH* 1 .VU2I 4 741a
6 "Sis' 1 fi5 ConsCoal MflSs
4 78 1 ;M 10 78

11 78U; j . 541j Con (las 6-yr 7s
0 783ft Boll Tel Pa 7s 1 10U8
4 781a| 3 104 1 1011a
1 7888' 3 103% Cub A Sugar 8s
3 7Slaj Both Stl 5s 1936 « 0(1

Norway Govks 1 7734 20 OOI4
1 103 li 77I4 3 .00
8 103Ir, Bkln K.dsi. 8s A CubaCans Scv
1 102%, 1.......80 2. (IOI2 1
6 1028ft| 1 801a 07

CltyofBerKonSs 1 80 10 07U
rcceluts Bkln E<lsn 7» C 00.

207 1 0818 1 0 0078
I 971,1 5 OH 14 (17

City' of Chris-1 BklnEdsn 7s D 0 07Ja
llanla 8s 1 00U 2 0714

1 00U 2 00S4 11 67
2 . 0012 Bkn Bap Tr 7s 1 0084
1

'

.. 0934 7 481a 2 0012
Swedish Gov to rertlflcatos _t... 003*
785 stamped Cumh Tel Us
5 :86Ul 40 45 2 80

Swiss' Gov fts Bkn Bap Tr 5s Den & B G 414s
0 105 1 25 2 88I4
8 10434 Buah T Bid* fs 0 08
1" ..105 1 75 Den A Bio O 4s
u 10434 Can Natl Bys 1 0412

Can Nor 2 04%
City of Berne 8s when Issued 4 041a
f ®29 1 971ft Dei. it ROM to
1®24 1 0788 4. .800.. .44V
} ®?3 16 «7U 11 4014
J 0?|4 4 971ft 15 40
2 ...-98la n 9714 Det Edison as

CltyofZurlch 8* 9 97aJ 4 8R
® £!'4 O 971ft 1 8SI4
4 0;1 1 97% DuPont do Nc.!®V 3 3 971ft mours 7HsDrnCanadallTS 07)V) , 9S1r
m'1"9* nil. 13 ®7'4 2 08,4
10 0134 n 07% 5 98
5... 92 3 .7) 2 981ft

DomCanadato j 97aJ 2 077g
.,M® Can Nor Ry 7s 3 07%
1 0,88 1 101% 13 081ft
1M1

.. 1 IOII4 1 98
2 22, 1 ,0Ua 2 0,,u

2 101%| 1 98
UPOfMUTOOT) 3 IOH3' 10 98l4
8 A!il* 8 101% 1 08

Chilean Oot M 2 lOHa 8 O8I4
receipts Cent of G> «s 1 081s

8 00% 10 88.14 DuqueaneLttt*
10 07 ft 8784 1 od.84
1.. »«..0fll4 1 88 3... 01

10 97Ir Cent Paclflc 1st 1 OOI9
10 07 28 72.% 1 00%
17 0714 1 73 4. « 90%
I P71g 80 727g I..T OQIa

books have been closed on the $4,000,000
of the Detroit United Railway's one and
twenty year first mortgage collateral 8
per cent slnkfhg fund gold bonds, all of
them having been sold.

Steel nnd Wire Serial Bonds.

An Issue of $900,000 of the Kokomo
Steel and Wire Company's 8 per cent
serial bonds has been sold to Peabody,
Houghtallng A Co. and are being offered
for public subscription at par. They
mature over a period of years from 1922
to 1931.

Will Sell Highway Bonds.

Tho State of Colorado will open on
August 3 bids for $2,000,000 of Its 5
per cent highway bonds. The bonds
will mature on June 1, 19G1, but will Includean option for their redemption In
1931 If the State desires to redeem
them.

Agency Appointments.
The United States Mortgsge and

Trust Company has been appointed

NEW YORK HERALD,

CK EXCHANGE
jY 25, 1921.
921. 1920 1919.
406,000 99,494,000 $15,783,000
SOS,000 2,184,868,000 1,874,103,00*
ER.TY BONDS.

Net
Open. High. Low. Last. digs.
87.10 87.20 87.06 87.16 +-10
87.00 87.00 87.00 87.00 +.86

-47)... 87.60 87.74 87.60 87.74 +.06
87.30 87.38 87.30 87.30 +.?8

132-47) 87-60 87.80 87.56 87.64 +.12
87.30 87.30 87.30 87.30 ..38

7-42). 87.44 87.56 87.42 87-52 +.16

. 91.44 91.54 91.44 91.48 ..02
91-30 91.30 91.30 91.30 ..02

38).... 87.56 87.63 87.54 87.58 +.06
87.50 87.50 87.50 87.50 +.14

23)... 98.40 98.46 98.40 98.44
98.24 98.30 98.24 98.30 +.06

23)... 98.44 98.46 98.44 98.46 +.02

ailroad, Industrial and Other Bond*.
Din Match 714s Lou A Nosh 7s 3tl. & Ran Fran
3 103U 1 104^4 Series B
1 1031a Mldvalo Stl 5s 11 7334

DesM&Kt D 4s 1 76 6 731a
4 431fl Market StRwy StL A SonFran

Krle 1st con «s 1st con 1941 Series O
21 5513 3 70 2 8834

1 5514 Marland Oil 8s 1 887a
ErlocvlssorA 1 e27a e 89

1 3834 1 0234 3 89I4
F.rie cy 4s ser D 2 .93 189

1 4 2 Mo* Pet of dnl 1 hoi.
F.rle gen to cv 8s 8tL & SenFran
104314 certificates adj Ss

1 43 17 05 22 6834
10 4314 2 05l4 2 67
10 43Sg 37 951a 3 0034
10 431g 1 00 23 67
1 4314 20 061a 1 6078

10 4313 MInnAStL fdSs StL & SanFran
10 433s 0 41 lnc as
Gen Electric as Mlnn&St L Is 25 65

1 100U 1 SOSs 27 651a
Gen Electric Ss 1 391a 10 55l4
2 86I0 MStPASSM 4s 1 5S'I«
2 8034 10 781a 8 551a

Goodyear Tiro Mo K & Tex to 6 553b
& Rub 1st 8s 22 01U 18 551?

8 IOOIR 2 6U8 4 5534
2 IOOI4 « OII4 '23 56
1 101 6 603t StloulsSW Is
4 IOOI3 Mo K 4 Tex 2d 3 676s
2 101 6 36 22 671a
2 1001 a Mo Pac Ss 1923 StLouia8W iK
1 10034 14 02 6 673B
1 1005s Mo Pac gin 4S StLSW con 4s
0 10034 16 535s 2 6334
2 101 10 631a 2 64
3 10034 38 533B 13 641a

GrTrRyCan 7s 1 531s 2 ,.65
receipts MontPwrSn 4 647fc

10 10078 1 85 3 65
1 101 1 8514 5 6458

Gt Falls Pwr Ss Nash C&StL Ss SanAA APasstx
3 88 4 0314 1 62

Gt North 7s A NewOrTer 4sA Soabd A L as
6 0034 1 6418 1 50
3 005g NOTexA M Ss 2 501a
5a ociriii 1 r.n o am.

1 098ft N v Central 7s 0 50
11 0934 12 1011a Seabd A L ndj
1 09»s N Y Cen debts 20 20

22 0034 7 013g 26 2614
20 907ft 8 9Ha 1 26
3 '..100 3 011ft 4 2634
1 0034 NY Cen con 4s Seabd A L fd 4s
1 100 25 69 3 40
15 0034 N Y Cen debts SlnclalrCO 7t4s
6 0978 10 7734 77 91I4
1 0934 N ¥ On 3V$s SouthPac cv 4s

24 907? 0 00 6 70
1 0934 1 061s 1 7918
4 907r NYCenLS 3Hs 6...,...7014
5 9034 registered 1 79ls
2 997g 4.. 59 2 7914
18 9034 N V K H * H 2 79%
1 0978 , CV 6s "

1 79! j
38 0934 3 00 1 793s
5 997s 4 6012 12 70I4

riud Si Man fd NYNH4H3,4« 5 701r
5s Serlos A 1951 10 793s

1 00i4 1 87 SouthPac fd 4s
25 0012 NY NH&IJ cv 32 757a
1 6614 deb 3Hsl956 1 76
1 0012 1 30 1 7578
2 00 N Y 8 Rys 4^s 0 70
1 0034 8 5012 23 7614

llud&Man adj 1 57 l..t30...70
35 42 1 5fll2 12 7014
13 42U N Y Tel deb (Is 1...M..70
1 421s 17 9212 25 7C14
2 42 NY Tel gni 4,4s Southern By 5s
7 42U 2 81 3 833s

20 4212 2 8114 0 831a
14 42l4 Norf&W cv Sh South Kygnits
10 421a 1 103 7 57

[II Central 54s Norfolk&W 4s 2 571s
1 0114 3 .771ft 1 5712

1 0 911ft 1 771ft 2 571s
35 9114 2. .830. .775ft 6 5714
11 Cent 4s 1952 NorPar fd ts B 0 571ft
1 7113 1 .. .1001ft Stand Oasts

111 Cent 4s 1953 7 100 1 841ft
2 697ft NorthernPac 4s StandOll Cal 7s

[11 Cen fd 4s 55 2 7714 2 103
6 7514 2 77 1 103I4
6 761a 3 7714 Tex&Pac 1st 5s
5 7534 5 77 4 79

JlCenChJcn 5s NorthernPac 3s Third Av ad] 5s
1 7934 4 55 5 811ft

ndlana.Steol 5s 4 561ft 2 3134
2 8931 Nor States Hwr 10 3178

Interb R T fd 1st 5s Sor A 10 3134
6s 1965 6. 80 Tdwtor Oil 54*

0657ft 1 79 certificates
7 56 NW Bell Tel 7s 30 051ft

260U * 1011*8 5 9*>&h
260 2 10134 UnPac 10-JT 6s

39 50U 7 1011a 5 1001a
2 601a 1 101l4 UnlonPaciHc 4s
2 6OI4 - 10134 8 8Ua
1 0013 2 1011a 2 81*,,

10 0OI4 1 1013g 2 8134
10 601a 11 101>a UnionPaccv4s
Interboro- Met 2 101&8 14 84
col trust 4!4s Or A Cal 1st lis 15 84.12
10 1034 1 897g 1 84U

certificates 2 00 UBRcalty&I Ss
0 1313 2 oou a 87ia

Int M Marine (Is OroWash KKit US Rubber 7t%s
4 79 Nay/d 4s 13 100
1 787g 3 71 2...«0..991a
2 7834 Packard M Car 1 10O
2 78»8 Oo 8s U8 Rubber 7s
1 79 2 9612 « 98
4. 787s Tcnna 7s U8 Rubber St>
2 78»8 2 103 3 781a
3 7878 2 103U UP Steel t;f Ss
279 1 10278! 2 947R

lowaCentral 4s 2 lOL'-'U 6. ,s30.. .94:14
1 381a 1'enna 6Hs , 254 96

KCFtS A M 4s 23 99 1 947s
6 6378 2 9018' I...... 9434
1 04 2 99U| 1 947S

KanCSofdSs 3 09 4 94-Ir
1 78 14 991a Utah Power os

Kan City Bo 3s[ 2 99I4 1 771a
2 6714 27 9!)1h VaCarChsf74s
3 671a " 9914 1 9114

67*8 Prnna 5* ]»A<< 03 92
4... .671* 1 80'ls Virginian Ry Is
6 *30 .67IH Penngm 4.4* A 1 844

KanCltyTer 4s 19 77 J 831a
.

1 71'a * 771« West Md 4s
Kelly-Springfld 2. 773g 12 (13

Tire 8« 2 771a 2 527s
2 9.112 6 77 02 53
A 90 8 771a 2 54
1 901a Ponna 4s 1943 1 637g
6 0014 2 80 WratPaciflr 1st
2 901a Peo O 5c C fd 5s'1 5 7914
1 9034 1 72U 5 79la
1 90la Pero Marq Js A 3 81

390 2 80lft West Shore 4s
2 90l4 Pub Herv Corp registered
3 90 of N J 5s 1 0934
2 901r 1....... 05 WestUtlJon 44s
19 01,14 Rending gtn 4s 3 8134
1 901a 10. '.76 Wmtlnghsc 7*
1 OOI4 KlArkAl.n 44s 0 IOII3

.
6. ... BOlg 1 00»r 2 10134

Laclede Ons 5s St I.A Iron M 4s 4 102
2 -74U 6 713j 6 10l7g
2 .. . . ,731a 14 71 la 6 10134

Lake K AW 1st St L A Iron Mt 5 103
A 817. Rlv A Ou 4s WheelA I,K 44s
1 82 10 00Sg S 62

I,HA MS 4s 1028 1 88 6 521a
1 .M'a St»<elATubeCo WllsonACo 1st

19 8434 of America 7s 2 84
2 851a 13 02 2 8334

LSA MS 4s 1331 StL A SanRran 6 84
1... 821a Series A WllsonACo cv

I^ihlgh Val 44s 2 02 2 781a
2 8.37r 0 017g 1.......78
18 84 21 02 Wis Central 4s
Liggett A M 5n 2 fl|7s 3 06
.

2.. 80 10 6134
La A Ark tut 1 eUa

2 00-V 3 616g

fiscal agent for the payment of principal
and Interest of bond Issues aggregating
to 49K eon .....1 1..1..41.- r.i.i , ...

ii'.ooo',ooo "Rock Hiii.*4s. c., is00,000'.
anil Duval county, Fla., 1200,000. Those
Issues and others aggregating $9,228,000,Including Camden, N. J., $1,285,000;Western Pipe Line Company of
Colorado, $1,000,000; Plalnfleld, N, J.,
$547,000, and Dallas, Texas, $450,000
are being prepared and certified as to
genuineness by the United States Mortgageand Trust Company.

MRS, SHAW'S n.KA DEIiATRD.
Expected argument yesterday on a

motion for $1,000 a month alimony and
$7,500 counsel fees, mnde by Mrs. Elinor
Jordan Shaw In her suit for divorce from
Philip M. Shaw, not© broker, wis postponedby Supremo Court Justice Martin
until to-morrow. Hugh M. Hewson, counselfor Mr. Shaw, asked for the postponement,stating he had Just received
eight new affidavits In support of his
client's case and needed time to look
them over.

TUESDAY, JULY 26,

CANADA PREPARING
'

FOR GRAIN HARVEST
Financing1 Western Crop Dominion'sTask of ParamountImportance.

Special Despatch to Tub New Yosk Hbrai.d.

.Montreal, July 25..The matter of

financing- the cojplng wheat crop of

western Canada Is the topic of paramountImportance in the Dominion.
With every Indication pointing to the

partial closing of the United States
market to Canada's wheat this year, the
burden of the problem will rest with
Great Britain. The final arrangements
in that connection aro not definitely
known, but It is presumed that little
difficulty will be encountered in the
matter and that the new grain will move
forward as steadily as It has done in
the last year.

Reports from the West continue of
hopeful nature, although some sections
etlll report prevalence of the dreaded
black rust. At the same time those reportsare being exaggerated by speculators.It is reported officially that In
Saskatchewan no black rust has been
found except In Isolated sections in the
southern part of that province.
The harvest fe being prepared for and

probably will be general throughout the
West by August. .No fears are held out
of a shortage of labor. It Is estimated
that about 45,000 men will be required in
the operation. The major portion of
them will be supplied by the East, thus
relieving to a large extent the unemploymentsituation. Excursion trains
will be started by the railroads as soon
as required.
The situation of the steel companies

has changed little in the last week. The
outstanding deterring force at the
moment is the high cost of coal and high
wages. It is impossible for moot companiesto operate their steel plants
profitably until costs make further declines.The necessity of reducing the
cost of coal production in the East is
elowly being realized by labor. The coal
companies operating in the eastern
Canadian markets are meeting smart
competition in distressed coal from the
United States and consequently their
sales are reduced.
In view of the drnsHn mnnnoi* tn

which the United States Congress has
treated the matter of tariffs, numerous
predictions that Canada will adopt
next year much higher tariffs are beingmade. Such action would Diave
been taken la.st year by the Finance
Minister but for the fact tlhat he
preferred to base Canadian rates in
keeping with those adopted by the
United States.
The fact that the Canadian Car and

Foundry Company was able to announcelast week a $2,000,000 order for
oil tank cars placed by the Russian
Soviet Government created considerableinterest. It is the first substantialorder placed by 'Russia in this
country since the cessation of hostilities,but it is predicted that more such
business is available to Canada if the
manufacturers will go and get it. In
the matter of payment it is understood
that it will be done direct through
gold shipment until Russia will have
piled up a sufficiently large credit in
America, which she hopes to do through
exportation of her Black Sea oil. The
company will complete that order in
November.
Tho reverses which the theatrical

business in Canada is suffering is illustratedby tho fact that the dividend
on me preicrrea siock or Loew'a Thea-
tres, Ltd., Toronto, has been passed.
That company's common stock disbursementwas cut out late In 1920.
Theatres throughout the country arc
having more difficulty In meeting expenses,and many cities have a large
surplus seating capacity. That situationwill do much to kill a business
which has been most flourishing here
in the last five years.

MORE GOLD ARRIVES.
$0,ftOO,4ft4 llrnchea Here From

Foreign Countries.
About 14,510,000 of gold bars and

coins of British, Turkish and Indian
mintage arrived yesterday on the Aqul-
tanta. Of that amount approximately$2,500,000 was consigned to the National
City Bank, $300,000 to the GuarantyTrust Company of New York, $1,310,000
to Kuhn, Loeb & Co. and a small amount
to Brown Brothers & Co.
Tho Paris, from Havre, brought $181,-|000 for the Equitable Trust Company

and $325,000 for the Walford ForwardingCorporation. The Chicago, also from
Havre, carried approximately $500,000
consigned to the American ExpVess Companyas forwarding agonts, and the Ulua
from Port Llmon and the Canal Zone
brought $28,000 in gold coin and bills

In bullion for the ICmplre Truat Company.Tho Paris brought also $500,000
for the National Bank, of Commerce in
Now York.

PRODUCE. *

BRANS.Marrow, choice, per 100 lbs., $H;
poor to fair, $0.3003.75; red kidney, $12;
white kidney, $12.30013.25.
ItrTTKR.Crenmery, higher than extras,

42',(:®43c.; extras, 41V4042c.; firsts, 37041c.;
seconds, 34®3fl^c.; lower grades, 31033c.;
urmalted, higher than exlrns, 44V4043C.; extras.43045c.; firsts, 38042HC.; seconds,
8414037tyc.; ladles, current, make, firsts,30H#83tfe.; seconds, 27H028c.; lower grades,
2t¥|«27c.; packing stock, current make, No. 1,
28c.; No. 2, 27c.; lower grades, 24®26'/4c.
K<»<«S.Fresh gathered, extras, per dozen,

30®40c.; oxtra firsts, 88088c.; firsts, 32(8)
3!»c.; seconds, 28031c.; Inferior, 20027c.;
trade eggs, 23028c.; dirties, regular packed.
No. 1, 28027c.; dirties. No. 2 and poorer,
20®25c.; checks, fair to choice, dry, 22®
24c.; refrigerator eggs (charges paid to expiringdates), special marks, fancy, 33^0
We.; firsts, 83083c.; seconds. 29032c,.
nearby and white eggs. State, Pennsylvania
and nearby Western hennery whites, extras.
3(Hh,52e.; hennery whites, extra firsts, 47®
49c.; firsts, 43®40c.; gathered whites, firsts
to extrn firsts, 43049c.; undergrades, 380
42c.; Pacific const, white, extras, 300520.;
extra firsts, 8$049e.; firsts, 43048c.; under
grades, 38042c.; other Western nnd Southern
gathered whites, 300440.; State, Pennsylvaniaand nearby Western hennery browns,
extrn, 42044c.; brown and mixed colors,
gathered, graded, extras, 39®40c.; brown
snd mixed coloist, firsts to extra firsts,
88088c.
FHIITS, FRRSIl-Apples, green, basket,

$1.2303.25; red. $1.2303. Dlackberrles. Jersey,quart, 20t130c.; up river, 23035c.
Huckleberries, Pennsylvania and Jersey,
fancy, qunrt, 30033c.; poor to average, 200
2Re. Peaches, Oeorgln, strictly fancy, Crate,
$3.3004: fancy, $303.23; average, $2.23®
2.73; poor, 3Oc.0$1.73; North Carolina, crale,
$203.30.
POULTRY. nRKSSRn-FRFJm KII.t.ED.

chickens. Western broilers, boxes. 38040c.:
fryers. ,KVg30c.; bbl*., dry pkd., MCttaHe.
Iced, :TO®3*o.; No. 2, 24@'28e.; Virginia, Mi
38c.; nearby, 30®40c.; fowls, boxes, 20®
38c.: bbl*., dry, 22rfr37o.; leed. 22©87c.; old
<oek*. 1!1ffl23c. Turkey*. 2r)W3Rc. Iiuek*.
Dong Island, 2Re, Rpuabs, white, dozen,
*.'I.W®7. FROZF.N.Chickens, broilers, 29®
lie,: fryers, 30®42e.; roasters, 40®ri2c.;
fowls. 20®37c.; old rooks, 17@22V4c.; capons,
48008c. Turkeys', 40®.B."c.
POCI.TItY, I.IVK.Fowls, freight, 20®28c.;

express, 27®30c.; broilers, freight, 20®33n.;
express, aOdrHWo.; old roosters, freight, IRo.
Turkeys, freight, 2Bc. Ducks, freight, 20®
22r.; express, 23®27c, Muscovcy. lite,
lleese, freight, 14®l0o. Swan, freight or
express, I3c. Pigeons, pair, 40c (iutneas,
pnlr. IMlr. Rabbits, express, lb., lR®20c.
I.IVK STOCK ANO MRAT PRICKS.
Common to prlmo steers, inn lbs. $0.00® It.flO
Common to choice bulls, 100 lbs. 4.0tVff fl.7,-,
Common to choice cows, inn lbs. 1 ..in® r,.nn
Common to prime veals, 100 lbs. 8,00®12.ri0
Common to prime sheep (ewes),
100lbs 3.00® 3.00

Common to prime lambs, 100 lbs. fl.OOfM 1,2.".
I.lve hogs. 100 lbs 10.73fflll.7B
Dressed beef, steer sldos, lb 11® .17
City drassed veals, lb 14ffl .21
Dressed mutton, lb It® .12
Dressed wethers, lb..,, 12<4ffl.14
Dressed lambs, city, lb... 12® .23

1921.

DECLINE IN COTTON
MARKET CONTINUES

Condition Report Accelerates
Slide of Prices to Lower

Levels.

The decline In the cotton market
which began toward the close of last
week was accelerated yesterday by anothercondition report tending to confirmthe growing impression that the
Government report on August 1 is not
likely to prove as bullish as some of the
trade has expected. The report Issued
yesterday by a local cotton house made
condition 68.1 In contrast to 69.6 at the
end of June, on which was figured a

crop Indication of 8,600,000 bale*. In
contrast to the Government Indication a

month ago of 8,433,000 bales.
In view of the numerous boll weevil

complaints recently In circulation and
the considerable spell of showery
weather over the Belt, the trade was not
prepared for reports showing as little
deterioration as that Indicated by the
two reports published, and yesterday's
selling operations were believed generally
to include a lot of long cotton held for
a good while, part of It by traders who
had been expecting the leading shorts to
cover.
The decline forced October down to

12.21 and December to 12.62, or 42
points below Saturday's close. At that
level the market was just about $5 a
bale under the high prices which prevaileda week ago and as much above
the recent extreme low level. Very
little support was noted at any time
during the day except from room shorts,
the trade and Wall Street Even at the
opening the market was rather heavy
and first prices showed 9 to 23 points
decline. The close was 38 to 40 points
net lower and at bottom for the day.
Not all advices from the South were

favorable and some of them from South
Carolina said that the crop was In the
worst condition ever known, but the fact
that Southern selling was a feature In
the market here robbed that news of Its
bullish significance in the minds of local
traders.
Aside from reports that the sale of

woollens by the leading manufacturer
for the spring of 1922 was proving satisfactory,advices from the textile markets
contained little news calculated to divert
traders' attention from the more bearish
weather and crop situation. It was believed,however, that the setback In the
ran- market might have the effect of
checking business In cotton goods, which
was xverv encouraging throughout the
week and Indicated that the public was
satisfied that price levels had reached
a safe basis. Should there be a with-
x..cv., ,x» ui utttb cuuupuncu on me part or
the buyers of cotton goods doubtless It
would be reflected In sentiment amongtraders In the futures market.
The local market for 6pot cotton was

quiet and 40 points lower at 12.25 for
middling. Sales of spot cotton were nil.
Range of prices: SaturOpen.High. Dow. Close, dayOctober 12.50 12.55 12.23 12.2.", 2(1 12.63December . 12.01 12.93 12.62 12.65-60 13.01January 12.85 12.90 12.02 12.05 T 13.04March 13.20 13.22 12.93 12.96-97 13.31May 13.30 13.30 13.01 13.05 T 13.43

NEW OBDKANS.
Market closed steady with a 40 to 40 pointsr.et decline. Close: October, 11.76c.; December.12.05c.; January, 12.10c.; March.12.41c.; May. 12.47c.

SOITHERN SPOTS.i
Galveston quiet. 40 lower, at 11.60; sales, .

21 bales. New Orleans quiet. 25 lower at (*11.50; sales 129. Mobile nominal, 25 lower
at 10.50; sales nil. Savannah steady, 38
lower at lie.: sales nil. Norfolk quiet, 25
lower at 11.25: sales 14. Augusta quiet, 50
lower at 11c.; sales 110 bales. Memphis
steady, unchanged at 11c.; sales 400 bales.
Houston steady, 40 lower at 11.40; sales
I,010. Mule Rock quiet, 25 lower at 10.50;sales 950. Dallas steady, 40 lower at 10.26;
sales 3.185. Montgomery quiet, 38 lower at
10.50; sales 7. Fort Worth quiet, 40 lower
at 10.25; utiles 1,080 bales.

LIVERPOOL
Spot cotton, good Inquiry at 15 points de- jI'llno; middling 8.13d. Sales 7.000, Including |

II,000 American. Imports 14,000. all Amerl- j
can. Futures opened quiet, at 5 to 8 points
decline, closed quiet a' a net decline of 11 .

lo 17 points. July, 8.27d.; October, 8.57d.; jDecember, 8.67d.: January, 8.70d.; March.
K.78d.; May, 8.83d. Manchester: Yarns
easier; cloths quiet.

STATISTICS.
I.ast I,nst

Yesterday. week. year.
Port receipts.... 23,420 16,117 4.290
Exports 15,209 13.398 1.175
Exports season .5.463.128 5,337.397 6,310,934
N. Y. stocks.... 155.585 158,898 34.874
Pert stock- 1.118.124 1,459,4 11 819.423
interior receipts. iz.auii i-'.a'iii z.tttu
Interior shlpm'ts 11,270 11,030 4.400
N. Y. arrivals. 700 1,133 4,303

METALS.

July 23. July 22.
Hldi- Asked. Bid. Asked.

Lend, August.. 4.23 4.40 .... 4.30
l.end, spot 4.23 4.40 ... 4.30
Quicksilver $40.00 $40.no
Aluminum 22.00 23.34) 22.30 23.30
Antimony 4.0244 I4.S744 4.0244 4.*744
Platinum, soft 73.00 .... $73.00
Pint., 5% Ir $00.00 $00,00
Pint., 10% Ir $103.00 $103.00

Klec. cop., spot 12.1*1 .... 12.30
LIc.C. eop., Aug 12.23 .... 12.50
Pig Iron, No. 1
X foundry 24.00 23.00 24.30 23.30

Pig Iron, No. 2,
silicon 28.00 24.00 23.50 24.50

PIb iron, plnln.
No. 2 silicon .22.30 23.30 22.30 23.50

lless. Iron, Pitts 20.30 .... 20.30
Lless. hll., Pitts. ... 33.00 33.50

An ounce.

1X1NT40N, July 25..Following nre the clos-
Inn metal quotations : _

£ s. d. Changes.
Popper, spot 70 0 0 off 17s Od
Copper, futures... 70 7 0 off 17s Bd j
Rlec. cop., spot.... 74 10 0
F.li c. futures 74 10 0 off 10s j
Rnles.Spot, 100 tons; futures, *00 tons. (

Tin. spot 1(10 15 0 off £2
Tin, fu'ures 102 13 0 off £2 ,
Ktralts 1(11 B 0 off £2t
Pnles.8pot, 30 tons; futures, 330 tons.

Lead, spot 23 17 fl off 3s j.
Lend, futures 23 10 0 off 2s fid ySpelter, spot 23 13 0 off 3s
Spelter, futures... 26 10 0 off 3s B

Sl'RPU S DROPPED IN YEAR.
The New York and Honduras Rosario

Mining Company for 1920 reports surplus,after taxes and charges, of $211,(!t>7,equivalent to $1.05 a share (par
$10) on the $2,000,000 of its capital
stock outstanding against $753,139, or
$3.70 a share In 1010. Its operating Incomewas $1,511,735 against $2,053,002 '

In 1019; Its other Income brought Its 1

gross Income from all sources to $353,- '

98$. after deduction of taxes and ox- '

pcnscs, In contrast to $001,915 In 1919,
and Its assets and liabilities totaled 1
$5,184,787 against $6,154,848 In 1010.

1

COFFEE. ]
The range of prices In yesterday's 1

coffee futures market was as follows;
Frl-

Onen MIbIi Low. Close, day.
July fl.on 8.on n.on A.os-10 o.fc
September n.22 0 30 0,21 0.30-31 0.21
Drrember 0 07 0.74 li 07 0.74-70 0.00
Mnrch 7 <»1 7 HO 7.00 7.11-12 7.00
May 7.10 7.31 7.10 7.31-32 7.11)

CAM.ES.
Tllo future* unchanged to 20 rel* lower

with September 12|O20 Dollar rate 100 lower f
at 0|200. Exchange 3-320. higher, at 7'4(1. I
Herclpts 14,000 hag* ami *tock 1,331,000 .1
hag*. Panto* future* r>0 up to r>0 lower with 1
September at 140073. Ilerelpt* 32,000 hag*; J
stock 2,003,000 hag*. Receipt* at port* 40,000hag*, against 32,000 la*t year, and 21,000two year* ngo. flan Paulo had 34,000
again*! 23.000 and 17,000, and Jundlahy 81,'OOagnln*t 18,000 and 12,000 hag*, re*pectIvely.Cleared from Hantn* 7.400 hag* for
New York, and 4,300 to New Orleans. Fine
weather In four flan Paulo district*, and
eloudy In one. Minimum temperature* 45 to
54 degree*.

HitAMMAN STATISTICS.
N. T. deliveries.,. r.,231) 8.732 14.BOS
N. fir. deliveries. . 3.402 4,800 I),2.30
Total deliveries.,. 10,041 13,532 24,158
New York stock.. 043.701 #84,003 1,030,270
N. Orlean* stock. 201,003 223,184 140,035
Stock at all pol-t*.1,143.424 1,180,780 1,170.334
Afloat . 304,200 242,400 385,200
visible supplv... .1,300,024 1.432.180 1,514,534
Last yrs. visible. .1,509,192 1,531,822 1,010,070
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PltOPOHAI.S.

'BALED proposnl* for the employment of
1B0 men, more or less, In the shops of the
Mew Castle County Workhouse will be re-
elved at eald Workhouse on August 1, 1921.
Kach proposal must be accompanied by

'peclfloatlons of the kind of work at which
he men will be employed. '

The term of employment to begin Decerner1, 1921, and to run tlor one or more
en re.
The Trustees reserve the right to reject
my or all bids.
Kor further Information address,

M. 8. PLUMMRIt, Warden,
New Castle County Workhouse,

C.reenbank, Delaware.

SUGAR.

Although there win no change yesterlayIn the price of raw sugar Its market
was fairly active, local refiners buying
i.bout 76,000 bags of Porto Rico's July
md first half of August shipment at
1.61c. c. I. f. and 50,000 bags of Cuba's,
jrompt shipment, at 3c. cost and freight.
Thn fnnhtrA lr» rofinf»f1 Nllffflr WAN thf*

tdvance reported by Arbuckle Brothers
:o 6.86c. less 2 per cent. for casli, shipmentwithin two weeks. The Federal
Sugar Refining Company continued to be
withdrawn from the market. Other refinerslisted refined sugar at 6.90c.,
regular terms.
The demand for granulated continued

:o be fair.
The range of prices In yesterday's

isugnr future market was as follows:
RAW.

FrlOpen.High. Low. Close, day
leptember.. 3.12 8.13 3.12 3.12-14 3.1«
(erember... 2 sn 2 00 8.8(1 8.88-88 2.8(1
famiary.... 2.80 2.80 2 80 2.7(1-78 2.78
larch 2.74 2.74 2.74 2.70-72 2.73
day 2.77 2.77 2.7S 2.71-73 2.7(1

DENBY DELAYS TRIP WEST.

nmlget Problems Will Keep SecretaryIn Washington.
Washinotow, July 26..Secretary

Denhy sold to-night that he would be
unable for some time to consider plans
for his proposed Western trip on account
of budget problems and other departmentalmatters.
The Secretary some time ago said he

hoped to make a trip to the Pacific const
this year, and possibly to Alaska and
Hawaii.

(
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66 BROADWAY
NEW YORK CITY

NOTICE! TO THE HOLDERS OF
DOMINICAN KKI'CHMC

Customs Administration b% Sinking Fund
Gold Rondo dno February I, 1038.

NOTICE IS HEREBY GIVEN that GuarantyTrust Company of New York as Bucroosorto Morton Truet Company, Fiscal
Agent under the Fiscal Agency Agreement
marl a hv anil between lh« Dominican Rc-
public find Morton Trust Company, dated
January 17. 100*. hereby Invito* proposal*
for the Mile to the Pinking Fund on August
1. 1021, of bond* of the above lsaue In euch
amount a#< will exhaust the sum of $290,000.
at the lowest prince at which said bomla
will be offered for sale, but not exoeedlng
102V£% of the principal amount theiroof.
8ealed propoealn will be received at tha
TRUST DEPARTMENT of the undersigned,
140 Uroadway, New York City, up to 10
o'clock A. M. on Friday. July 20, 1921.
Payment of the amount of the accepted
offers will be made upon delivery to the
Trustee of the bonds purchased. Interest
on the bonds accepted will cease on August 1,
1921. and the Interest coupons dun on that
date should be detaohed and collected In the
usual manner.
The right Is reserved to reject any or all

offers, In whole or In part.
GUARANTY TRl'ST COMPANY

OF M!W YORK.
By CHARLES H. SABIN, President.

Dated July 13. 1921.

PKNNSYLVA NIA CO. GUARANTEED
3H PER CENT. TRUST CERTIFICATES,SERIES "B," DUE 1941.

Pursuant to terms of agreement dated
September 1, 1907. and supplemental agreementdated Februnry 1. 1901, the undersignedInvites tenders of above certificates
for sale and delivery as of August I, 19tt>
at a price not exceeding par and Interest,
to the extent of $100,000, the sum now payabloto sinking fund. i
Sealed tenders, stating specific numbers ofcertificates offerrd. addressed to GIRARDTRUST company. Trustee. Sinking Fund

Pennsylvania Company Guaranteed 3>4 pertent. Trust Certificates, Series "B," will be
r> "Clved until It M. July 30, 19tl. Accontortcertificate* mint

August 1st. or security furnished that day.If required, that delivery will bo madewithin ten day*.
GIRARD TRUST COMPANY, Trustee.

GEORGE H. STUART 3d. Treasure*.
Philadelphia. I'a.. July 12. 1921.

SINKING FUND NOTICE
ROANE IRON COMPANY
SI* Per Cent. Gold Bonds

due January 1, 1823, secured byMortgage dated January 2. IDOfl.CENTRA!, UNION TRUST COMPANY OFNEW YonK gives notice that In accordancewith Article Third of the above referred toMortgage It will receive senled proposalsto sell the above described bonds at a rate
not to exceed 100% and accrued Interest, thatotal offer not to consume more than theamount of Eleven Thousand Two HundredFifty-eight and fl/KKl ($11,2.18.08) Dollars.Scaled Proposal* will be opened at the officeof CENTRA I, UNION TRUST COMPANYOF NEW YORK, so Broadway, New YorkCity, at twelve o'clock noon Julv 28, 1P21.CENTRA!, UNION TRUST COMPANYOF NEW YORK. Trustee,By F. J. FVI.LER. Viee-Prealdont.

DIVIDENDS AND INTEREST.
American Telephone & Telegraph Co.
Seven-Year Si* Per f'ent. Convertible Gold

Bonds Due August I, 192.1
Coupons from these Rondo, payable by thotr

terms on August 1, 1021, at the offloe or
agency of the Company In New York or In
Ronton, wl|l be psld In New York at tha
Rankers Trust Company, IB Wall Street, or.In Boston at the Merchants National Rank.

TI. JU.Ain SMITH, Treasurer.
American Telephone ft Telegraph Co.

Fltc-Yrnr SI* Per Cent. Gold Nntf*
,Dm February 1, 1921

Coupon* from these Notts*, payable by their
term* on Angnat 1, 1P21, at the office or
agency of the Company In Now York or In
Ftovton, will b* puld In Now York at fit*
flanker* Trust Company, IB trail Street, 9*
In Boston at the Merchants National Bank.

H. W.AHI-HMITH. Treaosirory(
TUB BOHDKN COMPANY.

Common Stork l>ls Mend No. B2.
Regular wml-snnusl dividend of 4% h«*been declared on tlh* Common Work of this

Company, payable August IB, 1921. to atockholderoof record August 1, 11121. Hooks danot close. Cheeks to be mailed by the BankersTrust Company, Dividend Dtsburalan
Agents,

BHKFARD RAHESHIDB, Trea«ur*i

STANDARD SANITARY MFG. CO.Pittsburgh, Fa.
duly 22nd. 1921.

The Directors of this Company have this
day drelared regular quarterly dtsrldena c*
1t4% on the Preferred Capital Steek and 2\
dividend on the I'nmmuti Capital Btoot 1
('li"eki will be mailed not later than Ares-** A
Kith to f record July 2ftt>i

,i W. OMVWtisRHl M

I


